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TAGS: EFIN, KS 

SUBJECT: MONETARY REFORM: MEETING WITH UNDER- SECRETARY VOLCKER 
AT ADB. 

REF: STATE 71027 

1. FINANCE MINISTER NAM, DUCK WOO LOOKS FORWARD TO MEETING 
REQUESTED REFTEL. FOLLOWING IS SUMMARY OF HIS COMMENTS ONNQ 
CURRENT MONETARY NEGOTIATIONS. 

2. HE AGREES ON URGENCY OF REACHING INTERNATIONAL AGREEMENT BUT 
FEELS KOREA HAS LITTLE ABILITY TO INCLUENCE PACE OF NEGOTIATIONS. 

3. MINISTER NAM BELIEVES BOTH MONETARY AND TRADE AGREEMENTS SHOULD 
PROVIDE " DOUBLE STANDARD” WHEREBY LDC' S GIVEN PREFERENTIAL 
TREATMENT DUE TO SPECIAL PROBLEMS AND NEEDS. FOR EXAMPLE. THERE 
SHOULD EXPCICITLY BE GREATER TOLERANCE OF EXCHANGE CONTROL 

AND TRADE RESTRICTIONS FOR LDC' S AND FEWER OBSTABLES IN WAY OF 
IMF DRAWINGS. 

4. ROKG FAVORS LINK BETWEEN SDR' S AND AID, BUT NAM COMMENTED 
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THAT REAL OBJECTIVE IS GREATER TOTAL AID TO LDC' S AND SDR' S ARE 
NOT IDEAL INSTRUMENT. 

5. ACCORDING TO NAM, KOREA IS NOT ADVOCATING SPECIFIC VIEWS ON 
OTHER ASPECTS OF MONETARY NEGOTIATIONS AT THIS TIME. 
UNDERHILL 
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